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Options for receiving Bitcoin payments 
or donations



Post a static address (which is terrible for privacy).



Manually generate a new address for each transaction (not scalable).



Running a BTCPay server or zaprite



This concern regarding the reissuing of addresses was already addressed in the 
2008 whitepaper.



What are 
PayNyms?



‘PayNym’ is the Samourai Wallet implementation of BIP47: ‘Reusable Payment Codes’. 


A publicly shareable ID, derived from your private key. 


Anyone else using a BIP47 compatible wallet can combine their own unique code with yours 
to generate bitcoin addresses for the two of you to transact.

https://github.com/bitcoin/bips/blob/master/bip-0047.mediawiki




PayNyms provide a secure and private way to send and receive bitcoin 
using BIP47 Reusable Payment Codes. 

PayNyms allow you to add friends to your wallet contact list without 
revealing your balance or transaction history, for secure sending and 
receiving.



How do PayNym’s work?

https://github.com/bitcoin/bips/blob/master/bip-0047.mediawiki#protocol


BORING!

https://github.com/bitcoin/bips/blob/master/bip-0047.mediawiki#protocol


The wallet needs your private keys to derive addresses for connected PayNyms. 

Currently, this functionality is only available in Samourai, Sparrow Wallet, Bluewallet, and Stack 
Wallet. 

Samourai manages Paynym directory and provides Custom PayNyms at its discretion. 

The only other alternative to BIP 47 is "silent payments”, but no wallet has implemented them 
yet.





Payment code or PayNym?
The ‘PayNym’ ID you see within is simply a visual layer built on top to improve user experience 
and is not integral to the underlying operation of the BIP. 

Here is my payment code: 

PM8TJf24x11fQXTBXGHvYSQjs9bPsNcnfKkXKdsdWNiaGGcomo4kaq5TGpuBpHw294Ang
wnFsKqT9dWeVuCukJgeqiDpr8f9egaiUsa1f78e8smTKmCV  

 



Collaborative Payments (Following)
This free option, built by the Samourai team, allows you and any other PayNym you 
follow to collaborate using Cahoots (Stowaway, Stonewall x2).



Stowaway
A 2-Person CoinJoin that simulates a "simple" bitcoin payment













Stonenewallx2
A 2-Person CoinJoin.













No collaborative (Connected)
If we are connected, we can send funds without the interaction of the other side. 











–Craig Raw–

“Further, even though collaborative transactions require more effort, the 
value they provide not only to you but to other users is significant. 
Consider using these techniques for every transaction you send. It is 
never too late to start.” 





Credits:
https://github.com/bitcoin/bips/blob/master/bip-0047.mediawiki#protocol 

https://gist.github.com/RubenSomsen/c43b79517e7cb701ebf77eec6dbb46b8 

https://bitcoiner.guide/paynym/ 

https://www.paynym.is/ 

https://docs.samourai.io/en/wallet/features/paynym 

https://sparrowwallet.com/ 

https://foundationdevices.com/
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